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Research Analysis

The subcommittee recommendation for SB287 extends the sunset date of the aerospace
engineers and employers tax credits through tax year 2031 and expands the definition of
qualified employer to include Oklahoma colleges and universities that have a dedicated
aerospace research and technology institute. With the expanded definition of qualified employer,
the measure also amends the definition of qualified employee to ensure that college and
university employees only qualify for the tax credit if they actively work within a research,
innovation and education institute dedicated to aerospace research and technology.

Prepared By: Quyen Do

Fiscal Analysis

In its current form, SB287 extends the sunset date of the aerospace engineers and employers tax
credit through tax year 2031. The measure also expands the definitions of qualified employer and
qualified employee.

Extending the sunset date does not have any impact on revenue. Officials from the Oklahoma
Tax Commission indicate that expanding the definitions of qualified employer and qualified
employee will result in an unknown decrease in income tax collections.
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Other Considerations

None.
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